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NEW SOUTH WALES. 


BUSINESS STATISTICS - JULY, 1945, 


PART I PRIMARY AND EXPORT INDUSTRIES, 


SEASON. Further rain. Pastures and stock condition improved. 
Rainfali index for June, 1945. 


WOOL. Quantity appraised and value Australia, 1944~45, 
Equalisation payment. Total British purchases, 
Production forecest, 1945-46. Knit-goods control 
relaxed. Coupon rating for woollen clothing reduced 
about 25%. 


WHEAT. Crop development mainly good. Final payment for 
No.4 (1940-41) Pool. 


DLTRYING. Favourable seasonal prospects, Butter and Cheese 
production, N.S.W,. and Australia, May and July-May, 
1944—45 


AGRICULTURAL AND PASTORAL RETURNS, 1944-45, 


GENERAL. Fodder. No more wheat for dairy cows, horses and 
sheep, Potatces, Sale of 10,000 tons to New 
Zealand, Fisa. Co-operative marketing scheme, 
PART II FUNSNCE AND TRAM, 
GENERAL. Prime Minister. Death of Rt.Hon. John Curtin; 


sueceeded by Hon, J.B. Chifley. fdministrative changes. 
Maturing Loans. Qversea Trade - motor chassis imports, 
Import subsidies. Interstate Trade - Control of 
transport relaxed. Currency - Return of notes of 
lerge denominations, iducation - Ciwealth proposals. 
Nationalisation of /irlines. 

COMMONWEALTH fCCOUNTS. Revenue and Expenditure, 1944-45, 

TRSDING BANKS ~ Liabilities and Assets in Australia, May, 1945, 

SAVINGS BANKS - Depcsits in N.S.W. and Australia at 31st May, 1945, 


WAR SAVINGS CERTIFTCATES, Net purchases, N.S.W. and iust., May, 1945, 

INTER-BANK CLEARINGS. Sydney, Moy, 1945. 

STOCK EXCHANGE. Index of share prices, Sydney, June, 1945, 

RaAL ESTATE, Transfers and Mortgages registered, Junc, 1945, 

PRICE STRUCTURE. Import, Export, Wholesale and Retail Prices and 
Hourly Wage ’Rates indexes, Mareh, 1945, 


PART III INDUSTRY, TR/NSPORD, ETC. 
GENER Le Mampower « Protected undertakings, Goverrment depart- 
ments. Service releases, Service census. 


Housing ~ Ministry of Works end Housing now sole Ctweslth. 
housing 2uthority, 2A priority in manpower and 
meterials for ell housebuilding. Building societies, 
institutions, etc, eligible for permits. Quota for 
Sept. Ore, 1945 for government houses, 


PART I PRIMARY AND EXPORT INDUSTRIES, 


SEASON, Following upon satisfootory xoinfall in June, there have been further 

general rains, relatively light in the southwest and south, and copious in 
the tablelands and coastal areas. Seasonal prospects are excellent along the 
coastal belt and in northern and central inland sections, and are now fairly 
promising in the southern section, but with subsoil mositure still limited, the 
latter renoins very dependent upon Yollowing reins, There is abdundant pasturage, 
except in the lately relieved districts where cold weather has retarded growth, 
Rabbits have been reduced by trapping, Stock have improved greatly in condition 
and have been moving back to holdings from agistment country, 


In June, 1945 011 divisions recorded rainfall above normal for the month; 
two, three and four times so over much of the State, but less than 50 per cent, 
above normal in the Western Division, the Riverina the southern tablelands and 
the southwestern slopes, 


RAINFALL INDEX, NEW SOUTH WALES. 


Weighted average zatio of actual to normal rainfall. 
Noma. rainfall each month = 100, 


Whest Districts. | 


Period, Sheep atin Ae — —— — Dairying 
a Districts | Northern | Central | Southom Total Districts. 
Year 1944 57 54. 52 53 79 
1945=Jan. 114 159 116 | ger 70 
Feb. 125 n,n 99 
Mar. 31 At 26 30 AA 
Apre | 37 103 38 63 142 
May. | 105 139 55 90 | 90 
June 184 219 145 b> a6? | 373 
ee a eae ee : oe 
WOOL. The quantity of wool appraised in Australia in 1944-45 (3.12 m. bales) 


was the least of any war year, and the amount realised (&.62.6) the 
least since 1940-41, The decreases compared with 1943-44 were 483,572 bales and 
£11, 275,946. In Sydney 938,586 bales were appraised compared with 1,110,151 
bales in 1943-44, 


APPRAISEMENT OF WOOL IN SYDNEY AND AUSTRALIA, 


Particulars 1939 | 1940 | 1941 | 1942 | 4943 4944 
40 jmdits | tp 103. | wt, . 
ee | peta | ee 


Wool Appraised:- | | 
| 
| 
| 


tt 


1100 939 
3607 3125 


| 
| 1074 
3021 


In Australia 3621 


Amount realised:= | | | 
In Australia £. 64.72 | 60.96! 65,64 | 75455 | 75.88 | 62.60 


7 
fvevalue per Ib. greasy d. | 13.4 | 13.4 | 13.4 | 15. 1504 | 1564 


Tn Sydney bales (000) 1396 | 965 | 1298 
Nn 


® Decline due in part to opening of other appraisement centres. 


In 1944—45 the appraised value in Australia was £m.56.08 equal to 
13.7752d. per lb. (13.9245d. in 1943-44), This has been paid to growers upon 
appraisement. In addition £m.6,53 will be distributed on July 51, 1945 at the 
rate of 124 per cent, on participating wools (114% in 1943-44) representing the 
difference : between the appraised average price and the purchase price of 
15.4351d. per 1b., plus undistributed moneys and interest totalling £81,425. for 
1943-44 the equalisation dividend totalled £n.7,02. 


To the close of last scason the British Goverment had purchased 
20, 985,436 bales for which payments totalled £m.599,.59, 
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The Central Wool Committee expects a further decrease in Australian 
production of wool in 1945-46 of 323,000 bales to about 2,800,000 bales. 


Consumption of wool in Australia will be encouraged by the recent 
relaxation of the control over production of certain types of knitted goods and by 
a reduction of approximately 25 per cent. in the coupon rating of woollen clothing 
and plece goods. 


WHEAT, Over the State as a whole wheat crop development was estimated at 

July 15 as about 80 per cent. of normal at this stage of the season, with 
erop condition 100% plus in the north, about 90 per eat. in central (western) 
districts and about 60 per cent, of average in the south. Oats development is 
much the same, The area under wheat is eetimeicd as about 25 per cent. greater 
than&that under oats about the same as in 1944-45, 


A final payment for wheat in No. 4 (1940-41) Pool of £176,000 is to be 
made at rates of itd. per bus. for bagged and id. for bulk wheat. . There were 
63.66 m. bus. in this pool, Net. payments will total £10.96 m,. and growers will 
have received the equivalent of approximately 5s.5d, per bushel for bulk wheat 
on farms. 


DATRYING INDUSTRY. Production of butter appeared to have reached the 
seasonal low point carly this month. Seasonal conditions 
are auspicious and favourable for the spring fiush. In the Sydney and Newcastle 


zone sthe milk flow so inereased that all restrictions upon consumption were 
removed carly in July. 


With the cbject of securing a nighcr output per cow a delegation is to be 
sent abroad by the N.S.W. Government to vurchase stud dairy stock. 


NeoeW. factories made 4,5 m, 1b. of butter in Mey, 1945. Though greater 
than in May, 1944, the output was 3.6 m. lb. below the average in May 1938 to 
1940. Over the eleven months ended May, 1945 butter preducticn (68,4 mlb. ) was 
less than two-thirds the average in corresponding months of 1957-38 to 1959~1940, 
More cheese was made in each March, April and Nay than in those months of 1944, but 
for the eleven months the output (4, 29 m.lbs.) was 1.45 melbs. less this season 
than in 1945-44, 


BUIT'R PRODUCED ~ N.S. ell, BAOTOR ES. 


Period Average at /t, | 1943/44 | 1904/45. 
'37~B/! 59-40 a | ee ees / 


———-- = eee | a et a ee et re ee 


| Ibs. (me) Ibs. (ms) | Ibs. (m.) | lbs.(ms) | 1bs.(m.) | Ibs. (m.) 
July-Dec, | 5462 44,1 59.2 | AT Ate 8 35el 
January 12,6 14.5 Gai? | 13,0 12.8 8,0 
February 11.8 12.8 6.0 | 10,2 | 102 6.8 
Moreh 11.4 f4,.7 = 4 | Be |) “Set 8.5 
April 10.0 807 86 | 64 i, = 1552 5.8 
May 8.1 6.8 es | ae Bag 1 ight 
July-May. | 107.9 98,5 796° | 004 85.5 | 68.4 
June i ee A one Oe a ee Se ee 
Year | 113.9 | M0507 | 855i | 9-8 | 879 | vee 


In July-May, butter produced in iustrelian factories (294 m.1b.) wos 
31.7 m. lbs. less in 1944-45 than in 1943-44, Only Tasmanian foetorics were able 
to inerease output; there were decreases of nearly 20 pex cent, in N. Salley OF 
about ed per cent, in Queensland and of 3,3 per cent, in Victoria. Victoria. 
woaubed more cheese, but production of cheese deezeased in the other main 
producing States (Q'lana % S,Aust.) and compared with July-May, 1943-44 decreased 
in Australie by 2.9 mlbs. 


ee 


BUTTER IND CHEESE PRODUCED ~ AUSTR/LIIN FACTORIES. 


cece ee 7 eet 


Butter, | aay Cheese. 

Period. eas fa ee = Gai eS 

1942-43 1943=44 | 1944-45 194.245 1943-44. 

Lbs. (m.) Lbs. (m.) Pie) | Lbs. (ine) | Lbs. (me) 
May | 17.2 14,0 | 15,2 fo gee m6 | 2.8 
July-May | 3552,9 | $25.7 29400 ee 77 62 7465 

2 ae eee ee ee ee 
/GRICULTURST AND PASTORAL RETURNS, 1944-45, 
The summarised returns covering farming activity in the year ended 31st 

March, 1945 reflect the severity of widespread drought experienced in that season, 
GRAIN CROPS. The harvests of wheat, oats, maize and barley of 1944-45 were the 


smoillest garnered for many years. ‘The areas for harvesting for 
grain were somewhat greater for wheat, onts and barley and less for maize than in 
1945-44 but large proportions of these areas failed totally. Yields per cre 
(except for maize) were very much bellow average, and compared with those of the 
preceding year (in parenthesis) as foliows;:-- Whsat, 6(17.6) bushels; 
Oats, 5.2(18.8) bushels: Maize 26(27) bushels, and barley, 4.3(19.0) bushels 
per acre. 


GROIN CROES - NEW SOUTH Wes. 


te A a 


Wheat. Oats. | Maize, Barley. 
eh hr ae eas coe 
drea for | frea for | Area Lor | Area for | 
Harvest | Prod'n, | Harvest Prod'n, |Harvest. | Prod'n,. | Harvest | Prod'n. 
eee an | aes 
'000.Ac, |mill.bus.| '000./ic. | ‘000 bus.| 1000 -2c— ‘000 bus.| '000 Ac. |'000 
| | DUSe 
1938-39 4,351 59.5 399 seet |) 298 | 2,905 | 14 3418 
1939-40 | 4,381 | 76,6 405 6,904 | it6 | 2,883 | 24 | 4.66 
1940-44 | 4,454 2349 woe 86| 14995 | 142 | 4,044 | 20 176 
1941-42 5, 969 48.5 304 | A 40S: | EF | 52142 | at 504 
1942-45 | 5,035 B17 454 | 7,358 | 104 | Soe 14 | 225 
1945-44 | 2,693 | 47.5 | 374 | 7,050 | 108 | 2,769 20 | 580 
tovies5 | 2,845 | 174 | | 4,757 | 7 88 dee 
Note: Area for harvest ineludes ereas which failed entirely. 
Acreage Forecasts. Farmers! intentions to sow were indicated in April 


and May, 1945 when drought still persisted. It is possible that drought brecking 
rains which fell in time fcr sowing may heave lea farmers to sow larger s«arccas 
than originally intended. Formers' forecasts fom 1943-44 and 1944-45 were vory 
close to actual sowings of wheat. The returns show thot an inereose of over 

2 million acres of wheat was proposed in 1945-46. . shortage of seed may pre- 
elude an increase on tne 1,22a.acres intenced to be sown with oats (intentions 
for this crop were about 20 and 15 per cent. in excess of actual sowings in ‘tae 
preceding and penultimate seagons). The rather smalier area proposed for maize 
possibly may be related to substitution of groin sorghum, Intended barley 
acreages were from 20 to 25 per cent, greeter than actual sowings in 1945-44 and 
1944-45, but an appreciable inerease over last year's nereage is indicated ond 
may be realized in 1945-46. 
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CROP ACREAGE FOREGISTS ~ NEW SOUTH WALA, 


Based on farmers' intentions as indicated in April-May. 


— a 


Intended to be sown for all purposes. 


Season. — i a aa ia a ad 
Wheat Gate _ Maize. Bailey. 
000 Ac, 000 Ac, *000 .\c. 000 Ac. 
1943—44 5, 060 1,155 Not available 44 
194445 3,143 el gel 136 51 
— te4b—46 4 17 1.220 128 58 
FARM FODDERS. Drought, supplemented by the shortage of farm labour in respect 


of silage, caused acceleration in 1944-45 of the deterioration in the 
fodder position which had occurred during the preceding three seasons, Last 
season, compared with the average for the first three years of war (in parenthesis) 
hay production was 371,000 (921,000) tons, the quontity of silage made was 40,000 
(145,000) tons, and end of season stocks of hay ond silage were 190,000 (813,000) 
tons and 54,000 (203,000) tons, respectively. | 


FARM FODDERS = NEW _ SOUTH WAGES. 


aE 


frea for | Area | Production of Hay Silage | Stocks on Farms 
Season | Green Harvest- aoe made on; at March 31. 
Fodder ¢/| ed for Wheaten| Oaten | Other [Total Fams |— 


| 3 
gar eae eppebiia Ue 
Thousands of Tons 5 


1958-39 | 272 974 612 | 481 


| | 188 1,181; 124 775 144 
1939-40 | 257 615 575 | 460 | 133 | 966) 173 987 228 
1940-41 | 343 604 271. | 177 | 169 617 | 158 677 236 
1941-42 | 320 638 315 | 284 | 17 | Yiae| & 512 134 
1942-43 | 467 | 644. | 375 | 448 | 165 | 986, 72 | 698 | 127 
1943-44 | 472 452. ooo 1.250 | 456, 756, 58 | See 104 
194445 | 379 | 518 | 493 | se | 100 srt a «0 | 54 

en Sep ee $$} Sn : asa 


¢ Wheat, Oats, Maize and Barley only. x Wheat, Oats and Barley only, 
including areas which failed. 


LIVESTOCK. 


Sheep and Wool. There were 46,662,000 sheep in N.S.W, at 31st March, 
1945, "During 1944-45 deaths (i4.37 m.) included 7.57 million which died due to 
drought, and as the drought persisted into the current season, total drought 
losses must be considerably greater than the estimate to March Si. Fewer ewes 
were mated and the number of lambs marked was very much smaller than in any of 
the preceding five sensons, and a further decrease in ewes intended to be mated 


was indicated for 1945-46, 


Five million fewer cheep and lambs were shorn in 1944-45 than in 
41943—_44 and a further heavy decline must occur this season, Shearing produced 
398, 600,000 lbs. of wool (including crutchings) and the average clip per sheep 
was 7.6 lb., both clip and average being the smallest since 1958-59, 


SHEEP, LAMBING /ND PRODUCTION OF WOOL ~ NEW SOUTH \LSS. 


———_— 


| Sheep | Larabing. | Production of Wool. 


Season (& Lambs) 
at Mar, 34. Ewes for | iwes | Lambs pales = 
mating @ | mated. | marked. | = 
A ae i ee ee ; | Shorm 


es ~ ped ae x 
ag aa |: eae 
Mill. Mill. Mill, | Mill. Mill. | feahciee lbe 


Shorn j|iv. clip 
wool {per sheep 
| 


| | 
| | | | 
1938-359 | 48. 88 Nee ae | Oye B15 | 391.6 | Tb 
1959-40 | 54,37 : | 22.2 | 15.7 | 54,6 497.4 |. Oe 
1040-41 | 55.57 : l21.9 | 14.0 | 57.7 | 484.0 | 8.4 
1941-42 | 56.74 aes | 22a | 14.6 Wacrs | 497.4. | B.5 
1942-43 56.04 | m | Pipe |) 186 | 57.7 .| 449.0 | 78 
1945-44 | 56,84 | 23.6 | 22.2 | 415.1 | 57,5 | 490.5 | 86 
1944-45 | 46,66 bith ip teeGe. oj at | 52.3 | 398.6 | 7,6 
1945-46 | wae SE ee eo eae acer aan eee eee 
oe —————————————————————E——ee re eet Se re a ee ee Eee 
g As stated in farmers! returns in April and May. x. Including erutchings. 
CATTLE, PIGS Cottle in registered dairies numbered 1,252,000 at March Si, 
{ND HORSES, 1945, including 1,036,000 cows and heifers one year and over. 


Since March, 1943 there was a reduction of 20,000 in all doiry 
cattle, including 18,000 cows and heifers, and there is little indication in the 
figures of an appreciable recovery from the wartime decline in doirying. 


Beef cattle numbered 1,774,000 at Merch 31, 1945, and despite the 
drought were ebout the same in number as in 1944 and 100,000 more than in 1945. 


Pigs, which numbered 377,000 in March, 1959, inereased to 561,000 in 
March, 1944 but decreased to 524,000 in Morch 1945, Notable in the lavter 
decrease were the reductions in bears from 14,400 to 12,100 and in breeding scws 
from 69,300 to 60, G00. 


Continuing the downward trend of recent years there was a deerease in 
horses of 30,000 during 1944~45 to 456,000 at 3ist March, 1945. 


CATTLE, PIGS AND HORSES ~ WEI SOUTH WALES 


| Cattle in Reg'd.Dairics. | Beef Cattle. | Pigse | Horses. 
a SE ee ee rT GAAS ic ees a? a Pea We ee een 
Lt 3ist) Cows |Heifers, | Cows or | | | | 
March | Dry or jone yr. |Other Total jHeivers | Other | Total | Total {| Total 
In milk|& over | jone yrs gp | | 
bo Ve ONE e._| 
Bemeas eee Bea en bo 


Thousands. 


| | 
| | | 
1939 | 887 482 ‘iNot avails | 684 |ma. | neds 377 | BBA 
1945 | 644 | 210 lois 11.272 | 791 | 885 }1,676 | 487 | 485 
4944 | 837 | 206 | 244 | 1,254 | 802 }964 (1,766 | S6l |, 466 
1945 | (825 | 215 | 246 (1,252 | 804 | 97) eS ce en es 


g Includes Calves under one year, bulls, bulloeks, steers, speyed cows, etc. 


GENERAL. Fodder. Provision of wheat ond wheat meal for dairy cows, horses and 
sheep has been discontinued, but a retion of 40 per cent. of base 
supplies is still being made for pigs and poultry. 


Potatoes. The sale to New Zealend of 10,000 tons of potatoes from Australia's 
surplus has been arrangcde 

Fish. Fishermens! Co-operative Societics are being formed. An association of 
these is to be established to take over the marketing of fish, which function wes 
recently assumed by the N.Se. Government. 


oe. 2 


PLRT II FINANCE AND TRADE, 


GENERAL. Prime Minister. The Rt. Hon, John Curtin , M.P. died on July,5, 

The Rt. Hon. F.M. Forde, M,P., Deputy Prime Minister, wos sworn in as 
Prime Minister on July, 6, but after his election os leader of the Justralian 
Labour Party on July 12. the Hon, J.B. Chifley MP. became Prime Minister as from 
July 13, 1945. 


The only administrative changes made were the creation of a Ministry of 
eli (attached to Information) and a Ministry of Housing (attached to 
Vorks). i 


Maturing War Loans . Holders of £25,61 m. of loans raised in 1940 which 
mature on August 15, 1945 are offered conversion to new loans of 5 years at 25% 
or 16 years at 31% per annum. 


Oversea Trade, Import prohibitions are wier review and are to be 
removed wherever possible. Licenses are to be issued to cover importation of all 


motor vehicle chassis, and where necessary of components the delivery of which 
can be obtained in the year 1945-46, 


Import Subsidies, It has been stated officially that in three years the 
amount of £2.18 m. has been paid in price subsidies to importers and sellers of 
imported goods (excluding the subsidy on tea). 


interstate trade. The Regulation of Transport Order has been modified 
to permit of interstate transport of commodities other than footwear, tyres and 
tubes, subject to the availability of freight space and under a priority rating. 


Currency. f. total of £3.22 m, of notes of demoninations greater than 
£10 was returned from circulation in June, 1945. Notes of these denominations 
cease to be legal tender after August 541, 1945. 


Education, The Commonwealth Gevernment intends creating an Office of 

Education (to work with State education departments), establishing a National 
University at Canberra, and giving permanent status to the Universities Commission, 
The Government is planning to meet the full cost of training of ex=service 
personnel at Universitics, 


Naticonalisation of ‘irlines. 4 bilL to nationalise interstate airlines 
is before the Commonwealth Parliament. jn initial appropriation of £3m, will 


be required. Interstate airlines are tc be controlled by a statutory 
corporation, Provision is mede for fair compensation of private airline 
companies and just treatment of their employees. 


COMMONWEALTH For the year 1944=45 Commonwealth revenuc excluding taxes 
LCCOUNTS. re-imbursed to the States at £343.4 m, (£34 m, more than in 


1943-44) was £17.9 m. above the budget estimate, and expenditure 
(£609.4 m, or £77.1 m. less than in 1943-44) was £43.5 m, less than the estimate, 


Revenue collections inoreased under cach major item, except excise (~£1m, ) 
compared with 1943-44, with increases of £51.1 m in income tax, £1.8 m, in sales 
tax and £0.9 m. in customs the more notable increases, 


War expenditure, £460 m, was £84,.4 m. less than in 1945-44, falling £45 m. 
below the estimate; non-receipt of accounts from the U.K. Government, over~ 
estimation (by about £20m.) of reverse lend-leose expenditure and greater ercdits 
and recoveries under lend~lease than anticipated were the major factors, Revenue 
provided £194 m. for war expenditure or £26.7 m. more than in 1945-44 (not 
including amounts loaned from National Welfare Fund). 


Of the contribution from revenue to the National Welfare Fund, £2.7 m. wos ¢ 
expended, and presumably the balance (£27.5 m.) was loaned for war purposes 
following the precedent of 1945-44 in that relation. Inclusive of that met from 
the National Welfare Fund total civilian expenditure inereased from £116,6 m in 
1943-44 to £122,im. Drought relicf and increased subsidies to primery produccrs 
accounted for much of the increase, 


J 
~“ 
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COMMONVE.LTH GOVERMENT .CCOUNTS, 


(excl, taxes re-imbursed to States) £ millions, 


| | 


: | ! 1944—4.5, 
, Item. ae 1944-42 | 1942-43 a 1943644 | ee 
a a a ck 
| | Expenditure. | 
i | 
War (1939) from - | | | 
Trust Funds Ee > 9 | eve ees eee | ees 
Loans | 288 | 210.9 |! 402.8 ( Bryed | 527.4 | B68,0 
Revenue |_ 24.5 | 108.6 | 158.9 | 167.5 | 47716 | 194.0 
Total, War | 55.1 | 519.5 | 561.7 | 544.4 505.0 | 460.0 
Contribution,Not.Welf,Fund| ... | dat wee |(a)27.9 , 30.0 (b) 30.0 
Other Revenue Services | 84.7 | toL.4 1 108.6 414.2 | 417.9 | 119.4 
Total Sxpenditure | 139.8 420.9 | 670.5 | 686.5 | 652.9 609.4 
a oe he Ee hee 
Revenue, 
| | 
Toxes - Income | weet | ¥%.G 1 294.6 | 15258 167.3 182.9 
Customs / eee 7 2.5 | B08 | 26:6 | Bees 9 Bie 
Excise | 19,0 31.6 | 444 46.7 466 | 3 46,4 
Sales 1ax2 26.8 1 28.8 27.9 27. 2927 
Pay Roll epee | 9.0 1 TO gD 10,9 41.60 kaw) 
Entertainments J see | ° | 2.4 | See | 442 402 
Other en ee 904 900 | 94 
— ——--- -—- — joo oo = ee th moraine asa ———— a 
Total Taxes | 90,0 | 179.4 | 230.1 | 270.9 | 286.0 | 304.5 
Other Revenue | 2469 | 506 +2 4 | 5805 | 595 | 5849 
Total Revenue | 111.9 | 210.0 | 267.5 | 3509.4 | 325, 5 B45, a 


a) £2.4 m. expended and £25,5 m, loaned fer wor purposes, 
b) £2.7 m. expended snd £27,3 m. presumably loaned for war purposes. 


TR/DING BANKS. In icy, 1945 total deposits werc reduced by £8,5 m. 

(probably in meeti ing taxation payments) and advances, ete. 
increased by £2.7 m. (perhaps due to the adverse rural season), The banks! 
holdings of Treesury bills were reduced by £12 m. (probably due tc retirement from 
proceeds of the 3rd Victory Loan) and Goverrmment securities also were reduced 
(by £5.9 m.). Special wartime deposits rose by £5.6 m. 


In comparison with May, 1944 deposits werc £51 my greater and advances 
were £18.9 m. less. Gash and Tressury bills had decreased by £11.9 m3; £24,4 n. 
more was invested in Govermacnt securities end £61.6 m. had been added to special 
wartime deposits. 


The retio of advances to customers! deposits was 91.7%, 42.0% and 35.3% in 


June, 1939 and May, 1944 and 1945, respectively, while that of cash and Treasury 
bills to deposits wos 16.5%, 18.8% and 15.0% in the respective months. 


Pk ae 
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NINE TRiDING B/NKS - AUSTRIA, 


Liabilities and ..ssets within Australia, £ million, 


| Deposits, \Coin, Treas-|Govt,2 |Special | Advances 
a Notes ete ury |Municipal |Wartime /|Discounts 
, Bearing Not & Cash at Bills |Securit- |Deposits etc, 
| Fnterest Bearing Total |C'wealth Les. with 
| (Fixed) Interest Bank. Cl ywealth 
ee | 
9394June 200.9 reel 318.0 | 28.6 23.9 | - 29167 
942" 192.0 195.9 387.9 | 40.4 39.6 56.3 3A.4 288.3 
gag" 197.4 | 256.4 453.5 | 35.4 50.8 7567 102.9 | 246.0 
g44 219.9 314.6 | 534.5 | 38.0 55.4 89.4 182.8 | 221,8 
944-Mar. | 218.2 320.8 539.0 | 45,4 76,40 80.5 164.5 | 924.4 
tpr. | 247.7 326.6 544, 3 | 40,6 74.2 | 80.3 172.4 | 227.6 
May | 21767 318.8 536.5 | 37.4 | 65.7 83.8 180.2 225.2 
945-Mar, | 22861 369.8 597.9 | 39.9 ! 66.8 | 115.8 230.4 | 198.5 
Bor, | 225.9 | 370.1 BOG.0 | 3540 | 63.8 | 114.1 286.2 | 203.6 
May | 224.6 | 562.9 B75 | Sed | 51.8 | 108.2 241.8 | 206.3 


SAVINGS BANKS, 


greater than in the corresponding month of last yoar. 


a ee ee rnc hee eee on ee 


During May, 1945 there were inereoses of £8.87 m. in Australia, 
and of £3.32 m. in N.S.W. in the amount at credit of depositors in 


savings banks. 


Contrary to recent exper ienoe the increases were 


Over the twelve months 


ended May the increases in Australia were £110.1 m. in 1943-44 and £97,1 m. in 
1944—45, inclusive of £39.03 m, and £55,84 Me » respectively in NeweW. 


5,190,000 operative accounts (with 1,787,000 in N.S.W, 
1945, showing an inerease of 226, 000° (98, OOO in N.S.W. 


months, 


SAVINGS BANK DEPOSITS : N.S.We J 


Period. 


aa sted June: 


1939 

1942 

1943 

1944 
Month; 1944Mar, 
Apr. 
May 
1945-Mar,. 
Apr. 
May 


a 


WIR SAVINGS CERTIFLC/TES. 


+ 
_- 
I 


ery at end 
of period. 


£000 


87,474 
94, 558 
122, 405 
162, 867 


154, 154 
156, 025 
457, 045 


187, 894 
189, 566 
192, 884 


{ND AUSTRALIA. 


Inerease or 
| Deerease (~) 


Deposits 
at end 


in period — of period 

“a £000 £000 

| 

| 

| 4,458 24.5, 587 

| 6,788 G7. O75 
27, B67 357, 995 
40, 462 S71 S5d 

| 8,779 44.6, 046 

| 4,874 450, 775 

| 1, 020 455, 012 

| 

| 5,169 | 539, 990 

| 1, 672 845, 201 
5,ote 552,074 __ 


i 
|. 


8, 875. 


There were 


in Australia at 3ist May, 
during the last twelve 


Inerease or 
Decrease (-) 
in period. 


£000 


5,155 
22, 044. 
83,720 

113, 539 


9, 647 
4, 729 
Ay 237 


7,678 
By O84. 


Net purchases of war savings certificates were not 
as great in May, 1945 as in May, 1944, and over the 
eleven months ended May were £413,000 less in Australia this year than in 19435=44 
fll except £3,000 of the decrease in purchases occurred in New South Wales. 


a Om 


NET PROCEEDS OF S..LE OF WAR SAVINGS CaURTTFIC/ TGS 


ee 


N.S.W, “ND LUSTR. Rot, 
“Mey, [Dees [Beb. | ior | aie. | hay | Sulina, [otal to 
4.4, 145 TA5 145 | 145 41 Me 
a eS | 194544 j1944-45, a 
Thousand £, { 
et : | 
Ne Se We 285 197 216 yao.) G60 | 256 | Beets. | S228 |  ae,0ie 
AUST. SO a Ga a ee [7,907 | 8,520 | 52,044 
| Sete oe a ER eS SR eee eee ae ee 42) a es a Seve es Nea ee des et OES ae! Be So a re eke ach sheep 2 ll aiesamee pace 
INTER-BANK CLEARINGS. The amounts of inter-bank clearings (ex. Treasury bills) 


in June and the six months ended June were each not quite 
as great as in the corresponding periods of last year, 


The index numbers, which are adjusted for special governmental transactions 
and which suggest maintenance of a high level o? business activity, were three 
and one points higher in the three and six months ended June, 1945 than in the 
corresponding quarter and half year of 1944, 


INTER-BANK CLEARINGS ~- SYDNEY, 


{mount of Clearings (a) % Index | (b) 
Period. eee PY thee ce i th ee 5 Sid 1 ae eee 
= le. gees Te om ee 
én. a. Ein, Sin, ! | | 

Year | 932.5|/1248,5 a 5 1499.6 | wv. | 100 | 131 | 152 "456 [ee 
JaneJune | 455.5] 602.6 | 716.8] 750.7 | 746.5} 97 | 126 | 154 | 156 | 157 
April | 70.7| 95.4 | 125.5| 108.4 | 126.2! 9 | 125] 150! 150 | 154 
May | 82.0) 98.9 | 123.0] 143.6 | 132.6 | 400 i 4e5 | 455 | 158 | 460 
June | 80.5] 116.6 : 45246 | 14061 | 196.0} 101 | 185 165 | 166 | des 


(a) Treasury bill transactions deducted. 


(b) Three months moving average: base (100) is average in corresponding month 
1926-50. 


STOCK EXCH/NGE. On the Sydney Stock Exchange dealings in ordinery company 
shares remained in smo1l volume in June, 1945 and with negligible 
margins between market quotations and fixed ceiling prices, share velues underwent 
little change. Those of retail companies rose 0.5 points, and of pastore1 and 
of finance companies declined 0.4 points, Presumably conneoted with tax poyments 
there was considerable selling of Government bonds (without material cffcet upon 
prices) a proportion of which were reported tc have been absorbed on Government 
account. 


INDEX OF SHARE PRICES - SYDNEY. 


Prices of Ordinary Shores (excel, Bank). Par value = 100. 
(Compiled by N.S SMe Govt. Statistician. ). 


hverage for |Manufoct- Public |Pastoral!Insur-| Total |B 

Month uring and | Retail | Utilities and | ance |. 75 | Letive 
| Distributing | _| pie |_| Companies | Shares _ 

1937-Mar. 213.8 | 203.8 | 18.0 169.2 | 28102 | 190.4 | 200.5 
1939-fug. 212.6 | 168.2 | 156.0 118.2 | 263.9 | 174.4 181.9 
1941~Sept. 227 «7 | 477.9 | 4144.5 127.9 | 255.2 | 174.9 191.3 
1942=J une 184.2 145.5 | 117.4 12G.4 | 216.5 | +2657 157.3 
1944—June OST 62 194.5 | 150.4 138.7 254.1 | 186.0 201.4 
1945—pr, | 242.3 | 207.8 | 270.2 148.8 264.6 19557 | 280.0 
May {| 242.2 207.2 170.5 | 148.4 | 264.6 | 195.7 | 220,60 
June | 242.3 207-7 | 170.4 148.0 | 264.6 | 19547 21061 
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RE‘L ESTATE, By an amendment of the National Security (Capital Issues) 

Regulations, ministerial consent is not required for mortgages up to 
£1,500 (previously £500) provided that in the ease of a mortgage on land the rate 
of interest does not exceed 43% per cent. 


Continuing the upward trend of recent months the amounts of transfers 
and of mortgages registered in ‘June, 1945 were greater than in any month for 
over three years, Comparative :totals for financial years are shown in the 
table. In the six months ended June transfers were £3,89 m, greater this year 
than in 1944 but £2,55 m, less than in 1940, Mortgages registered showed on 
inerease of £0.75 m, and a decrease of £5.02 me respectively, 


REAL EST; TE TRANS/CTIONS, N.S.W. 


Thousand £ 


| Transfers Registered. | Mortgages (Incl. Renewals). 
Mo nth e aanen hae ate T Seri aat te eS gern ee a eens wee aaa eae a a oe re rae seat seats eeecdeee tama Se 
a ve 3 11939640 | 1942-43 Bests (1944-45 |1959-40 11942—43 | 1943-44 | 194445 
July-Dec. | 15,700 | 9,543 | 9,412 | 24,266 | 10,964 | 5,104 | 2,954 | S72 
Jan. 1,884 | 1,226 | 1,090 | 1,786| 1,480 | 595 385 | 608 
Feb. 2,524 | 1,294 | 41,506 1,999 | 1,428 390 614. 593 
Mar, 2,464 | 1,550 | 1,552 2,059 | 1,686 503 663 | 688 
Apr. 2,008 | 4,527 054 1,665 | 1,560 536 302 | 526 
May e908 | 2,185 | 4,307 2,204 |] 1,449 384 495 | 606 
June | 2,464 | 1,458 | 1,809 57S) 4,308 | 400 687 865 
Year | 30,336 | 17, 673 bee | 23,350 | 19,888 | 5,909 | 6,092. | 7,612 
PRICE STRUCTURE, Index nunbers of /ustralian export prices (compiled by the 


Commonwealth Bank and now published for the first time during 
the war) indicate a wartime rise of nearly 60 per cent,, whereas the index of 
import prices stands warly 100 per cent. above the pre-war level. The volume of 
imports has been curfailed severely, but major export products have been disposed 
of readily, and Australia's oversees. funds have inereased substantially. 


Related indexes of domestic prices reveal an inerease in wholesale prices 
during the war of nearly 40 per cent. (with high import prices as one factor) 
but the "411 Items" (C Series) index of retail prices has risen less than 25 per 
cent, and average hourly wage rates (adult males) have risen less than 30 per cent. 


Obviously, these indexes alone are not sufficient basis for conclusions, 
but on the surface they give the impression that Australia's eompetitive status 
has not deteriorated during the war. 


Currently, export prices are determined in large part under contracts 
with the British Government. With the possible exception of wool, however, a 
satisfactory export market for major Justralian products appears likely in carly 
post-war years. Economic well-being in these years may depend ‘in large measure 
upon the maintenance of internal price stcbility (secured over the past two years), 


AUSTRALLIN PRICE INDEXES, 


Import | Uxport | Wholesale | Retail 


Hourly 
| 


Period Prices | Prices | Prices | Prices Wage Rates 
ir ("211 Items") ; (Adult Males) 
ED Ss ee Ce er a a 
Av.1936-37~'38-39} 100.0 | 100,0 100.0 100.0 | 100.0 
1938~39 101.4 Bet 10161 102.9 | 104,8 
Dec., 1943 195.3 | i17.3 138.9 126.6 | 133.2 
Dees, 1944 200.ax | 130.4 | 139.8 | 127.0 | 13552 
March, 1945  798.5x ' 131.9 | 140-7 | 126.6 a ee 


Compiled by:- g¢ Commonwerlth Bank % Commonwerlth Stetisticion, 
x Subject to revision. 


wo AL iw 


PART IIIT INDUSTRY, TRANSPORT, ETC, 


GENERAL. Manpower. Protected Undertakings are under review for removal of 
protection in erses where war needs will not suffer thereby. Committces 

are engaged in checking staff needs of Government departments to comb out stoff 

deemed to be surplus, Sinee ist October, 1943, 130,000 persons have been 

discharged from the Jirmy ecither as routine discharges or special releases. 

fetion is prooceding to give effcet to Cabinet decision that 64,000 persons are 

to be released from the services in the latter half of 1945, i services census 


was taken on July 14 to provide data for plans for demobilisation and 
rehabilitation of service personnel, 


Housing. The Ministry of Works and Housing is to be the sole Common~ 
wealth authority to deal with housing, It is to issue building permits, 


administer landlord an tenant regulations, war service homes, war housing, 
Commonwealth-States housing agreements, and be responsible for revivel and 
expansion of the building industry, 


"The Commonwerlth has decided that housing shall take pre-eminence cver 
all but the most urgent service works". Private os well as Government sponsored 
house-building is to hove i2.\ priority for materials and lebour. Bublding 
societies institutions, councils and builders may now be granted permits, The 
site and subdivision of land for 50 houses to be built by Ryde municipality has 
been appreved by the H using Commission, 


For September Quarter. 1945, the quota for Goverment sponsored houses 
is 2,000 including 780 in N.5,W, 


